e — -

=
7]
o
E
”
N
K
a
“
.

.

.
.
5




b gl o

............................................................................................................................... 2023/2022 Coyidf Jgai

10

10

11

12

12

13

14

15

15

16

17

17

18

19

19

20

20

21

22

23

23

24

25

25

26

............................................................................................................................... %..Cd|&bg..d|@m3

(CBPY) a2l yuanll o spamell ye gl allad

(MDSV) I sLaBY| Al (o

(FTv) elall 3Ledl Aalas

(FFv) aladl 3Lell Lo

(FERY) JLall Gl le 3323 (5258 (393 (e bl o puall jlacad b3 ulad Gl 43S pell sl ildae 2 35liee Lilind

(RBSV) el slinall gl s o Jlalinall e 2a5Lal1 203,01

(VOV) labed! cuans (o1,2Y cileliually agall Joudbes Jul=d le (2380 gy

(FPA) Zalal 3dLedl daulins Julons

(COMPV) Lizs yaf Jlodig dawsg¥) (3l dalaie 8 Leeudliall 3500l g agidly A OV (peus

(MLCF) &llew )| cslaasdl yuymig 3,0a)

(MFAV) ISI1 Goaliall sLama¥l el oo aladeiols ooty ol

(TESPP) Las o] Jlodig dacus¥1 301 Aalaie o SoSI1 Byl — ol aiea¥lg Adlally Jal

. (VASP) Lus| ;0¥ Joo¥l culoas enda pllad 3 calay¥l Jagaly Jlga¥! eud AmalSal 2uld g dueutatnll #51l1)

(MST) 2SI Lo giiall Lzl

(TP) &kl Aealicad!

(PSDSV) alal gladll ¢y @lebias)

(CVGI) Ausalell s g Acusalell alaald S yazell il

(ERPV) &yl yacw dcalis

(HC) Lias,o| Jledig dacug¥l 3yall Aalata B (g il JLedl Gy 0asS5 Jumas

(SAC) 2338 yall clsiall o 2505511 clileall @i

(MGEV) ¢ycaizdl ¢y 31 gloneld 3 BusLaid¥I il gonl|

(STFDM ) a3, 393301 9 Ladl L 13S0 Jgon 3,3 Lilind

(MCCv) 3 Liadl psill ISH sLaiaY!

........................................................ (WEE) Liayyd| Jledsg dacug¥l 3 all dakaia o Jundly ST &g e Jgamll So 31dl (o yd jo3al

(PPMV) el (yglaidl Gulomag Ly Jledig dacg¥1 3yl Olal G ageall =]yl



27

27

28

29

29

30

31

31

32

33

33

34

35

35

36

37

37

38

39

39

40

40

41

42

43

45

46

(CPI) cllgiwadl slacii yiige

(MPV) sl dulecl|

(IGV) Jalill goitl

(NAS-AV) ‘A..LE:LA (_gjl‘.u.n - Z\_:.A}E.Jl t;!\_vL‘.uﬂ‘ &L!l;l.na:-l

(CRS) liill ssaall il jlas 1205 50Y) Sblall e i3,

(CM) ayuzill 3]

(DMIR) ¢y peticnell calBMe o Ly $ 30315 (50l 3500]

(SPDSV) e Lain ¥l Bulesell g ol

(MFS-A) aiiell (6 sicuadl ~lelly Buaill culslias Y|

(CBDC) 23S yall sl iy 3yaliall Lusd )l cdlesll

(FPP) LIS sLaid¥! Bmayug laalics

(TPAT) GBaudaridly 3 Ll s 3o yall 3,191y Fouladd|

(RPPI) Sl el yLaadl lansl ol pdi3a

(VDSV) ol o yaill ol o Garieds

Lt ) Jlaby dasus¥1 (3l Aalaie o)laly S die $30Y15 slauall (AL b alall gLaall 93 (rueamd e Jani oS

(CORPY) S zmalinll ¢yslall aleas

(RFS) 353411 @es @las ZMual
(FDFIV) ILell Jsadlly ALl 5lat]

(BR) Loe i gl dugusiy ol S 3ole]

(EDS) L sbidl ool cilsLias |

(MRC) Zadall 3,1l il laldl Lo ISI sLata¥l 3,1

(UAMFR) Lg33l5 Lpawsiiy dalall 2Lell jlalie cgd

(BSPP) trauslasll Juls — alall cliabecall e 2S5Lall aglall Gl

(FMI-PP) cilewyLaadly Coabuadl s alall (31 DU A gimed| 3!

(RSCRE) Liiny3| Jladig dacus¥1 50l Balaia o anlsY) sLaaidM Lgiianly speuall e 355l aysill Juudles



celishl LAl peialy Aallalll Saeball Blywdl L3 saill 3bLS
ol Lmaliyg Jan Gle 3S5all 3 oyl B Le sgis log
AL @by Llaall adaity aboxill dgalsel Lawnads Lacas
Ay Baile Y1 a5 o LSy sl siaall le clld
coyual A AeaddYl Lelstsls Lphaill ellalldl oL Limali
oy (S e L5503 lesss 8 5l peiall (sajile ol Ll
Ul L Gt b Ligdledg Linesdle 320 Gle Bslamll (a Ll

celae ¥ Sl Lo dadially sga

ol Bl 35ually yacdl Lle By raall 35l Cagass b L34
ALl o canyll Juad 5 &pseanll @il ysidl dde (BLELY S5l
o3V oty sl o Ammnll w3150y Cag pAl cemars 1] Leel]
Sl 3 pall e S31 ddh oyl e ey el Aalaial) B
e e lygtl s Aoty Loy JalS JS A 5ol clidlaing Gy yui3
Lialaal 3=t Chigs duuds 3e Y1y (Sl Gy cllt Uil
Lo il 9 38 5adl alEas (Jaally  dalugiall (guel) le Tl i
OlSe 6T 2 91 ccasSTl B cpaga gl Goplideall (uSHLawd! slacy
Comans 13 (Grpin Gulul Gle 3Ll 2518 Aalaiall b ,aT
Blaosdl alaianl 33050 38 pell maaeny LS . ol 3301 5T sl 51511
Jodl cils s Al Loapad Zesunddl el ysidl il 5,Sagell
Il Gumtd Ayygps ytiad Gilg O3V (e @lalll jupaly Aabieall
Lo, ilygs @il 38 el Juolspe dandh cB B . uuiiiall
sl Lajyoslas le Jeally Bl yue e Almiiey Lilelss
Al el (e 58S ¥ 0B (01 G sSmll Gl g5enadl S0y Bl
Bstiin 9)Liienng £l ol el aniee (L51s Sl ga LeSy .oyl

BESES W P REN DN SO N PUER PRl Pt Ree:+i]

Al luall A Gle JSll dee b s Slad Lilsss pe
Jaliy Lolilay Loyotll bl 3 @S35lie Al sall §5las
S Ay yaill 5l e Bl Symas stiix (oo Lai s oSu3,5
ol e Cila T Jo> @SHISEL Gyt el Gyl B gysia
AL Lisdge I Js3ll yue Lali] LSl @SiSay 31 38 5ell Jae
oyl yee of el Aujul iVl alily 48510l cwww.cef.imf.org

.cefmgmt@imf.org e ST

Aigagys glgla s
Ja...uj;}“ Gl

Aol WE Ggaie 3Sya asd
Gyl 3 Jugailly sluanadU
33L&l o yas (IMF-CEF) daug¥|
Rasly 5 clne V1 Jol Jama (e
Ondually Y1 Agpadl Jyo)
Slaleadl pis lo @gilyu3 jupal
g ety Jhmy Lslady)
Lilaiall geds Ble 3353 Ceused

el Blgs

Ol 09553 O Gruw Lo 5 e
G 2022 sula gl (e Blkaadl 3,20 Gyl Lizmali @Sl (o a5
Lol Lgabaiy ST oW1 A0lll o Bdlomtl Bl a3y . 2023 o
saglyiedl el o i1y Goss canddl suall dalisie
Sl Gle ety gl Leallaly sl Joal) 35kl
¥l S (551 (e dncely e sarma ol pdl Jadiy - LoaliaidY|
Aazilly ALl Slegigall Caline I 2oLVl I slanyl
A Al SLLLL e S g ilally AilanY
Fliall i aslall S sladYl Gl Gleg bl e @il
Lot a3 Sl — Aad Il dlaally LaSsmily Lelaia ¥l g5l
@ oy alall (s Syl dafaiy aalaicll Joud 5uyliie dueal
61 e Lle B30 52 B1)3) Loyolll @ilygit) (e Bowwe yud suc
lalally ol gl i Sy g ) BBLSYL (sl oo L g
ALY (Sang sl o Uysunm g Ll ol siaties ) Adgadal]
oI Lisdse Slo uyull Lmmaliyy 2alad) cldledl Sle
.cef.imf.org

By Olgiadl b Laliais Sl lalaill Gle slidl 3] ool sic
cmgio BLa} st (e HS el (3 toum g olall alall g i Jadllyg
o PSH Guint e onesSall Gulsdenedl (e 1T sae oy
J9l e G Jyosll e payally omaninll cra AS5Laed] 4oy3
L Lplomyl a3 3935 3S pell 205 Aalaiall elmil pean 3 celine V)
eyl pe @laudll (e el degema Ll oliiy LeS dililee e

EBgrine ud JLB] Al Giagd Gl Slaluad! s dga gl

33l Eolaledl boxily ey pdl Lo sloiSHl ol yslatdl JS554
alyshaill Hhlaag Leelladl Lplad¥l dulelll il agdally
G (e diasMag il alays k_;;ﬂ‘}S).nﬂjj_\.ulc g (duSladdl
G e bl Ll ailis Bue Liwe cBugs (sl el ylgadl slis jues
ahiell dalgs (@bl Joo ()3T oSkl 2 Jlnll s LSy - egdlnal
OIALY Bl Lo Y (AL (ol pde @Yy LaSlas oLy
ez aluys il oita Hlacel gLassl o B Arcalead | pleall 33y e
e Shind Aallall ZLadl pling¥ siing iesnill dogiall <3l



(oo 35l ly 93 oy (oo Bt eling <0l (s sl il Sl
AeanlBY aliall yushat B (S Tasd (e ol Lel Aalimall oLl
38! Lliad!! Aoellas gl

Ol o s yalt GIALS (pa Asihe ASgerne S el Slai -

Jad dlaigie lobatdly dasill 3yaany duadall 5lgells 202
Cougirg Adia Jgng Jaodl Lcadsia (ylubg ucls cilslaialy
Calimey Lolnll clalos¥ 3ub 5S560 oyl gl

csbone W Glalll Ze 4311 cile gazmall

J9dl dasls B cbne ¥l ydie g ¥ laldl B 5alall auss
) Yooy hipaitlly SIS LtV o et Gudmty clgisgs
Ldalaiedl uﬁ ug:.&.” 5\:&} EEPES

Lo Z ! ol Zuminieay Slakeaadld Agaga sLaidY] Jlma
o Jaladl Laaay . 2ually duwwially 2,adl alyudll eea
A1 ALY clabead) 2028y @y Lgune o3 Olaldl g
sedll Supals Rl clasill dgalsel Zyygyall Bl

N PR PONICIN (PP JON

3l Wl

LoV Byadl o Jigenlly sLaidM ol sl Boais 3S5e
Olbd) Bugiun Agl) wal) Gguual aali add) S0 92
sl asd 9o 3S,ally ccusSIl Wos dlgaty diunindy dyall
et Bea B 3S1yell Toull aEU1 Bgaieal dullall AL A
bl Aglie Sl Tay ady 13Sie rdie Aarw oy @il
@lygall S pall ading 2014 Lo awyll FLiaYl oISy 2011 b
ol Ansls 3 sbiae¥l gpydiey ¥ Olaldl dg ;!
3,50y Al OlaLS Ll (pa YST Boaiuall Caliay il g pall

eolelpalls

e o3 Lol oo Aules Aeanyad galys Syl ks -
Gl gousiay B S8 g sbeilly Jigailly sLaBY
Ol paige S pall alads LS yal) bl pen 3 illaliall s
Gl olalad! @lasioeg alegmse dusi 13l Olhidiieg

yadl Gl o

@ Loy e all o eyl Aadd o Leasls] Legs 3S5ell iy
LY e lady Bolas 58l slain wlialy AanlsYl cilystsY!
dmaliy dailse Glo gopmas Hlagedl speall le diadd|
ey sbac¥l plaldl o alubedl alalas) g gyl
1Ll BUa il preal g s 55 gl o ool bty eyl ol
G 35lsadl e auaall ALl ere 3 yuiaall cile gazall 51 33 5a%ell
ol @ai CBliaf Wby . ALl cdgll b 3 agiall 3)lgell Solems
Lol e @liueadl o degame a8V Grnall e @la ]



8202

5Sadls Jaadl

ARlad) o 8

D.L&b Buiia

rm&mt&_ruc

Tt 3 ) pay Ryl O f Buie

G RAY5 )58 e

Alad) @iy )
D.C.wp rqutr_.h

3a1lue Chladd J gusa

185 Gl
BB TEY R

ol iy
e e Jsl Jyyma

Apal] Ll

deladd o

LB S 1 BT R B EBY R

e aaal Bl Chh

Sl (Basia il 33 Gaaie

T i
Cila glan alas 5l J55mme

Ol gl diga
za) o dse

-

glaa U5

digag sl
35l e

Eell Ale

il Jl e



ISyl

EH IR Craialy g gl ALy Alaei gﬁ @3&‘ Gl 93 Jogadly slaidMy g.‘_g..,\.” sadl Botis 385 Uy
BON{INY

J-‘u-” aas slaiel J.a.‘lg Lq.v ug;__;.).ﬂ‘ Ql.l}‘ji RERE i L_,s Mw‘ﬁ ‘:’:L"Gb:uy‘ cg:u}lﬂ EY-3 ZL__‘.gﬂ:u}:J‘ Zu_-x_Ul 939

3oty ZaSLall e yunl] o Lom Y1 pce Lol 53 e Caotgs alioll Al pad Al el i35 e ko Al (Sasy
odieadl Olalll

Lo Loilelainl aaay ousSll Alss Legiend cgune g laall A3l Boiien oies apae (ro Bugum sl Aizelll ()53
Laaitll o1S5 Jadid Byguinall idy 11)3 1w (0 g 53| Bl g - ol NS S Ll oyl <1855 3523 pn
(A9l QB Bgtian s s (o sline 91 Ly ety 1 Ayt Alaleald Lady 385l oy 2 (S5 Lially 0¥
B3l el e 3 15153 Limlll s g 5301 Bell) Aypune coals)l 1305 - plaa ¥l e clis Lellaa s dielll a2

e lgall el sumtg cdade (o cogaill uelgd A g

drger g i) (12955

A9l uad) Gguio u_gzwLu}” ;L«'A.C;Y‘

@l Waid Folio
el sl
GILaTBY | (slcal (B Aralillp glail] Aelaie G9ge-iedl Golan Medl
gl L)
Aeallali 5ylonid) Aolaie




E/A 0.6
E |2
E/A0.8
E/A| 2

E/A10.4

E/A10.8

E/A 0.8

E/A10.8

E/A| 1
E 0.8

E/A| 1
E |2

E/A| 1

E/A| 1

E/A10.8

E/A| 1

E |2

CE22.18V

CE22.17V

NI22.38V

CE22.19V

CE22.22V

NI22.41V

CE22.103V

CE22.23

CE22.104

CE22.24

CE22.105

CE22.25V

CE22.26

CE22.27

CE22.106

CE22.28

NI22.32

CE22.29V

CE22.107

CE22.30

CE22.31V

CE22.32

CE22.33V

CE22.108

CE22.109

CE22.110

NI22.99

CE22.34V

OAS
OAS
ONS
OAS

OAS

ONS

S}L-L‘L)

OAS

39edly

OAS

5}&.,\_“_3

OAS

OAS

OAS
3selly
3seadly

ONS

OAS

3sedly

OAS
OAS
OAS
OAS

33&.\.“.3

S}L.,\_‘Lj

S}L.\JL)

ONS

OAS

CBPv
MDSv
FTv

FFv

FERv

RBSv

VCv

FPA

COMP

MLCF

TESPP

MFAv

VASP

MST
TP1
PSDS
CVGI

ERPv

HC

SAC
MGEv
SIFDM
MCCv

WEE

TP2

PPMv

CPI

MPv

2023/2022 oyl Jgd

~

~

7
B QQ

ed| pmall S5 sl e gl alla

SIS ALY Al i

el ALl Blas

EWITERIRINA

ety Gula 1 38 el gl alilas 33l Lilind
JLedl Gy e 3503 (253 ()93 (e AL B puall Hlacd
ol sbiaell i gll s 3 ylaleall e 2e3Lal1 2,051
o212 wlelually Ledll Judbe Julod Gle S coys
alubed! e

Lalall Adledl Aalcs Julns

Gl Azlaie o Al 3)ually psiilly 2 LSY Guased
Ldo 3] Jledg dass¥!

Adlewal 1 culzaacdl yyymy 3500

>l Aalate b CS5SI Byl — Aalotia¥y ANy Jau)
Lo pa] Jlodng daug¥!

I aalll ALY ol ]l Judoeillg 501

Jasaly Jlse¥l Jrud AmbISal Agld iy daudaiill #5501
Ll 2Y) Jguo¥ cleas ande pllad Lo Gila)Y

LIS dogaunll 5Ll

EIRY B (- D WA

Aladl glazll s ilelas |

Aagelall ;ud g Augalell plald S yaztl @uanll
Coyndl yacs dialen

Jacug¥1 3yl Aalaie o (il JLedl Guly 0asS3 Jumad
Laya] Jledg

438 podl gl us 5Bl cbileal! @l
Oz Il oy 3 glewald ST Bala®dY) ol goell
Aaad ) 552101y Aledl L gl i1 oo 3linn Libiad
UENEIN U [P

B Jnily J8T Gl le Jsamll B 3Tl (oyB jujal
Ly ya] Jlodiy dacug¥l 3,ad) dalaia

Lt Aalcl!

Lioya) Jledy dowg¥ 3,80l Olaly o aganll ol 1l
Gl ladl ey

el Hlawd g

Loadl Aol

Cery .

¢

MCM
ICD-AMF
METAC
ICD-AMF

MCM

METAC

WB

ICD

OECD

MCM

WB

ICD-BAM

LEG

MCM
WTO
STA-AMF
METAC
1ICD

WB

FIN
ICD
MCM
ICD

WB

WTO

OECD

METAC

ICD-BAM

&
2022 4le 18-16
2022 gls 26-16
2022 555 9-6

2022 55 16-6
2022 505 14-13
2022 554 30-27
2022 5y 28-25
2022 yucic 15-4
2022 yuiaws 8-5
2022y 15-11
2022 yeeiaws 22-19
2022 yasiees 29-19
2022 juctens 29-25

2022 4581 6-2
2022 4581 6-2
2022 53581 13-10
2022 487 13-12

2022 587 27-7

2022 581 27-24

2022 i3 - 58130
2022 g3 - g3l
2022 ;0851 10-6

2022 yuaa5i 17-7
2022 yua3g 1713
2022 yaa5 24-20
2022 yuidg 24-21

2022 s | - yusts 27

2022 yuauss 8 - yucds 28

10

11

12

13

14

15

17

18

19

20

21

22

23

24

25

26

27

28



3/3) 2
j 7/ 3
B :3 tq%

E/A| 2 | CE22.35V
E/A| 2 | CE22.36
E/A| 1 | CE22.37

E/A|0.8| NI122.100

E/A 1 TBD

E/A| 1 | CE23.01

E/A| 1 | CE23.100
E/A| 2 | CE23.02
E | 1 | CE23.03
A | 2 CE23.06
E/Al 1 | CE23.04
E/Al 1 | CE23.05

CE23.07V

E/A 0.8 CE23.101

E/A 0.8 CE23.09

E | 2 | CE23.08V
E/A| 1 | CE23.10
E/A| 1 | CE23.11
E/A| 2 | CE23.12
E/A10.8 CE23.13
E/A| 1 |CE23.102

E/A| 1 | CE23.14

E/A 1 TBD

Z‘ RE K = ;'8
i) 3 3 g 3
OAS IGv Jeladl seifl | ICD-AMF 2022 yieis 15-5
s5ell, | NAS-A s Ggiens — Ruagill Slilunll Slelian] | STA-AMF 2022 yueus 15-5
OAS CRS | Ll spesall Gubomtd sloue 209,500 jllnall Gle B3y | MCM 2022 yueus 15-11
ONS cM Loaill syl METAC 2022 yuews 15-12
0AS TRp | ) Sl casilvlh posall Rdeln 1 ) s 22-18
(G 355001 o)l3ie
OAS | DMIR areitinedl SB3e s Loy POV el 3y1s | MCM 2023 5L 12-8
35call | SPDSv Geelan¥l Blenll ;a5 03| WB 2023, 12-8
seall | MFS-A saiiall Ggienall illally uaill clelasyl | STA-AMF 2023 .0y 19-8
OAS | CBDC L3S ,ell il e 3yslall duad Jl edbeadl | ICD | 2023 ,lu 19-15
OAS FPP SIS LByl Amapg il ICD 2023 iy 26-15
OAS | TPAT Gealailly Gy all iyl 5,5¥ g dlecd! | FAD 2023 i 26-22
ssell | RPPI Sl eollaadl slead wilydge STA-AMF 2023 .0 26-22
OAS | VDSv JLanll o patll lalge paeds| ICD-BAM 2003 19— 430
sleaill CBLESH b aladl U3 33 Gaem’ e Jasi oS
sseall | CORPYV | Liuysl Jledy dacus¥1 3yll Ailaie plaly o3 aie $3L315 OECD 2023 2 5i30
S mlinl] (3Ll el
0AS RFS sl peslipdlol| FAD | 2023 i, 9-6
OAS | FDFIv L Jseidls Iyl | ICD-AMF | 2023 s 16-6
OAS BR leeLingl dguis lgudl alSeasslel| MCM | 2023 il 16-12
55eull | EDS ool ol lelas! | STA-AMF 2023 e 9-5
OAS | MRC Banaalall 31500y 21 Glaldl o ISI sLa3¥1 505 | ICD-AMF | 2023 oyl 16-5
OAS | UAMFR Leislols Loy Ralall Alell jlalis ogs| FAD 2023 Luyle 9-6
sseall | BSPP | fcnsleall Jds - Balall ciluabiadl Gle R8skl aslall ka3 WB | 2023 uyle 16-12
OAS FMI-PP il sleadly Gabeadl s ALl 31 gead Aol sl MCM 2023 ke 16-12
seul, | RSCRE ‘H=i lemeals e e bl sl ddlel g TBD
Lidsya) Jledis dacag¥l 3,80l Aakaia o oalBY
Byl e gV oS )liall mudi Sl ONS iyl e iy SIY el qui ol OAS
Glsll wall aie IMF il BAM el a3 Goais  AMF

Allewt 1 3zl 3lsa¥ 3,150 {(ICD) @l yuall dass agas ((FAD) daladl ALl (593 3,03] ¢(FIN) AdLadl 35050 : 3gaiaadl ells] slewsd el Laza ¥l
(STA) @lsbas ¥ 3,15] {(MCM)

b plagall o deinlly (yolaill 2elaie  OECD

Al 5 yl=dl dolaia WTO

docog¥ 3yl Aalaied Aall sueliwell Lould¥l 38,001 METAC
I PRURETA]]

WB

Ao pall TR ) A sall Fan 3l Aygmmins Aupuloni I ARUL Ayl 359l a0 = B/A Auyall = A julei¥l = E
PPN PIVE SR U IS0 % TPV - PPCI][-FL I PRI PRES I HL PP
i Lo Gle g )95 Aday wWW.CELImMEOrg <00l sdge 35L3 cla I i 0B el sl wuelge 1A gmle

/

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51



Z\Tg_\“)..,\:t.” iju\.” ;b_caﬁ

(CBPv) L“,.aéj.ﬂj.m.ﬂ L“,ﬁ gt ye @..\.N ":LBJI

Fam il ygmane Rl AL 3ygudl pudS 1ieiianal | AR
iyl Tl 1) A ysalf

Bl 3lewd) 5)ls] Leands U1 59l ol 5S35 :3y98) Cawog
asdl B sgamll e paull @lad IS A Lo sale le Aleniyl
o e I e Lile L Taplls 508 Comy 3900l v - a3 )
35539 - Aalal clalelly Bt @bl ) 3l8les g3lels @l psleall
alazial @lyshd @usl e 34 clhae] Lo ladl Gb @l poslxell
Soidl e 3 yabeatl Auad I cManll Jio) 3 ySinall dead Il gl @las
I3 @5 A gadl @ halaall 5 (3 58!l Bead 01 cdlanlly 2338 5ol
ClISS 5 SIS Y (olasil Jie) 3yshaiall @laill ol Llje 35501
(Rdgadl gl sy I Ll 3la pludly wallaall Bolgs o Joi
SlalSail Gle 38 IS e @iy @bzl Lo Laylaliag
ity (Il HEdly udll duled! Gle Lokl
bl aadlie @y Gl ol guaill alaitly adlewd )
Getlas S liall e cllag O U k] sgais le Alaimal|
Ul clalys G2 sgammtl yue gaall @lad clulinl e dile 158505 Lo

oSl @lala I (e g Bl s

_CEF

Webinar on the Financial Soundness Indicators (FSls)

January 25, 2:30 - 5:30 p.m. (Kuwait Time)
In English with Arabic Interpretation

Luagbsll Shisiadl 3 Gslgiuall 1098ugiual | (gucdiiued!
L o353l cpdl @i 1] B Oglany ol Lladl I Alacsiial]
Wyl o el 1y (laall sLais¥ly il duledl

Ables ol gFues 38100 slade (e ol A3 el

Slilanll B 3y S liall al 09 O s BN g
Aigall Ggpadly aaall el ¥ lras A3kl L3, il 51/
AL Vg gl SLaBY g i aill Aealecally L 1581

S LY lealinly aled] (S Liall sl (35S O Junds LS

(MDSV) (A slalBY Do o m il H

cdazh Byl ARUL B yuill 5yl and sdediniaet A3U)
L5l AR L] Dy d sl 8 ygul] Aall Aagall Ty1ay

e GuSHLaatl 3503 u3at Caugs 3,00l oA Cuaais :3y9ul | Lasg
Ald o Ley caly T 3 ST L3 psst Jald @i <l
Tbeadly Aaladl Aled! diabis CaBgag ¢alaidMI dinld) Wt
sl pllsag tedyall yow ¥R el 1 panaNg taadl
Lolag cdanugiall Ja¥1 o slatal 3laly (dabiz ol culellasll o
3901 S5y oaolally aladl padl Jemd le 3yaall Al et
ol ST (aliatd¥ bl B Aaieienall Alesdl ol gaY Lpan]
Lo o s Adaadl dakhially Alall 438y Al ol Sl adiedy
Llee B @M all waiS Lgalusinl 4488 Olag @l gV ol Gulas

colaled! sl

Bl sl B Olshenal] 1098l l (gebidinel|
SLad¥l of adlalt @lslhgs 23S el clgid! o Liball ) dlai el
Slaely SASI LBV Al arm=dd G bl 5S5Lan ol

ccalad gl

A Gle puliols (sSHLaadl 5S0 O doyidy Bl ¥ dogds
153955 ofy Aalan oo 35 @gand o SLai®YI b Lasdie Lpnals
5 Oy 3eeSIl cadlad) alasial o adladl @ilileal) 593 e
Ogeadiall (385 O 3udiy o g9 -« JuuS] ilazma o ladal alazil
e Aoyl 3y90) e Jo¥) eretl lgadl 03 Bl clidlay
3591 g (FPPIX) AU sLai®¥) Bamayug claabins Jo> B!
(MDSX) SI sLai®¥| Uls pagm i Jom ciyB¥ e Lyl

25 ysadl ol Bl Jum ol L3



11

550l Ayl paieal Aslig (Ja Y1 dlaiigie LY Blol @i <«
collly aladl uadl Je e

Sle dldimall dpla®¥l Caacall sy sblrddl aaxs <

iy (3L peill g U1 Gy oLl G ginsd|
g gnatt] JaS5 Sl bl |

Aatlall 3y5liall Jln) A liadl Adaall L\‘jj}“ alies Cawmy <

cdalat) Adlad Alad yumt (ZuL._H Al dmladt
QLC}A.‘.LA L_?ﬁ (a.LE] WPV Cll.&).ﬂ} Q‘)ml_zn S 5)5..\_” Lf}:‘i'ﬁ
A Laedl cllay Las LO‘)B‘Y‘ O Jeladly ol el Jold cougs Joad!
caMa sl @l pdl (s pal Alleal

oS Liiadl OSals grsi 3901 02 JLeSaiual (gl 13y9AT 1 CBlaa]

bt (aay Laladl AL Bladd Lealedl yoliall ol <
i @limging Sladl wEUl Bgaiaal dela) Adledl Aolad
A giaedl 351l

ALt 3lad ramtd Boaaiell @il oVl alasinl 348 Wy00 <
L dsladl

celaly B Laladl ALl LdLas) Cancally 35311 (lolse Jul=i <
goalidl woasty (medoadly GuedBYl il Lgn)laay
Celadl ALed) 2alas Joiad L3I culel Yl

AZLH.DJ:J‘ 5)54.” PRV S yma d}" QLA}.\:.AJ‘ e .J..l).n.” u_\.:‘. t)Ua)Uﬁ

BJ‘A‘Y| é)LﬁCu.u‘ ety 1o ol I ‘ns:'bm‘ A gl o

o g¥ 3 i) Aalaial anlBY! 2ial) B Loall 350 Aalall 2Ll

bwiest@imf.org : 39,5V oyt Lle

oS il OISl graic 5901 02 JLeSaiuul (g 13)9A 1 LB la]

Sl Al ae il bl il gmd Claas g Saall L] Juls <
ol

Adledly Lpuaitly Aalall Aledl olaobeall (alyll Cabyall @udi <
RUEYON SO B V9

Ladlew el )b ga Juboe Lgio Joes Boay AT ALt danfg Il s
- ALell glazll

(FTv) dolat) 20 Let 2dlas m

yla¥l @lisiadl e Oslgbenadl 1098wl (gdiuad!
o2 oSsLiell SLaBYl 5T ALl hl3s o3 Ll ) Aacgiall
(531 sall slacly Aalall Bl haline 3155 ILall $3LY1 lilee
alylaly Ll 3dull cilia Ly deladl Ll alis el dlasls

kel gl ilelaiag (Au3S pall il

Lo yany 3y uSolinadl s 0sSu of it s Bled ¥ dogyd
el AL Blady Al

e 0l Agrmana Bpalod Y1 AAUL 5y gl aoth she et | 2200
A padl B3 ) Ey psall

3Spa Lgaads LU Al oY) Byautl ols CBug :By9ut) Causg
bl 2T Hlae e daig¥1 3,801 dakaied o3 diall S Ll
I (e Aaladl Adled) Bala st Al yunlially Liljadl jupad A
Slaiall (po Loyl g Adlall wilhlhy gdeus (ro doslio degamme
&0 (L) Gl wliaay 58 all Guaanll ailylal Jis) dens !

1ok Lo B9l audy . Adlaiell (lals

e OSHbdiedl Copuly A gidedl dlgall maws AT (ope <
o gaal| Wlsall yda Aurie

Loladl 2L Aaladd Aay,¥1 350,00 Al polindl Cry <
L9 aE Bgaieal delall Tl Bblass Blie e <L

Jleel Joax o Lonas cadiis Gl o1l Alasd] Ae¥) 2231 <
ERRIERRERAPS



PG IR WPIPWE SSUES [ TP SPUL PNV PR SN [P L
Al A I Ay eall

alaaly LagSatl H93 ol yaiwb 359001 sl Tud :8y9ud ) Cawsnyg
Slimgially @lga¥l LB Taame condy aaladl 2l Al
ST 2 Aeladl 2L ] ool sy A Ralall 3Ll Apaalid)
il Beladl Aledl Aeabecs ey G Oliasfall e sazme 3o Al
335l Adle clasleall LIl Aalatl Lle 35900l ola suiy . Laleas
SlagSall dlelass (Say i Adgienally bLaAI (1o Jle S5ty
sttty dacogiall a1 b dalall 2Lell 2aleiall Lgalaal ol
035 Lall Lganty Aunpsal e (9 pay Aol 359001 ey
oS Lall GISCals s 59001 oka JLaSiiaal (g 1393 | CalAn]
Llet) Aobens ALed 3uiat 1a e Bumiwadl cilewcuiell Cany <
el
el ALl Al Bl 535 @) @uls rgie slaiel <
Ayl B gensel cal S Guall Faladl ZLl aelsd uenni <
alall ZLedl £1a] Rmplied B P Anslie 3107 alaiicl <
91 glog¥l dapnl) Ja ¥l Alaiigic 3)lge slae] B dealusll <«
eeal padiy 35501 ol o asdl g (Aubosiss Aads slac)

L o801 ! el

(FFv) delall A0l yoim

WNATy,
@ ||||||”
e AT

Lessons from Success Cases in Economic Diversification:
The Way Forward for Africa and the Middle East I

v
AFRICA
| TRAINING
INSTITUTE

¢ ]

Jose Antonio Ocampo Papa N'Diaye Roberto Cardarelli Lesedi Senatla Abdelaziz Al Nuaimi
MCM-IMF

Columbia University AFR-IMF Bank of Botswana Trade Affairs Sector, UA.E

JOIN US ON FEBRUARY 09, 2022, AT 3PM UTC+3

Sl e saasSll lgdenell 0sBghuall Ogtediuval !
Lagdastlly Sl lylys b Aacsiall ) Bl Zudgdsyll
Lolall Bdlall ciliumy A3Sall Waidly (el alylals Adladls
Al 3513] g aeesiy Juld B 3S)Le 31 i (5T cliioual

Lganadi (e s Lalall ALal

s le paliola 4Ll (68 Of it Bt ¥ gy
Ofy Asles Adae 3y gt o Adladl 5 L@V o dusals
ey AaeSIl Calladl il o 3L @lhlgall (553 o0 153555
NI RRETINVERPIRCH I N ES DR I\ PO JUEN N RE S VM R Pe-+
bl 3y aill 359000 19037 0B 3900l Bl G gandiall oysSs
alall ZLelt Abins Jultn 5939 (FPP) « ASI! sLai®¥| Ay
bl ll ¢pe spall glatng 3y 5ud) 0lgn Bl Juze ! L3 (FPA)
ol Aguantl Gallmiall alusiil Sle 350 o2 B dua |

oyl 10 sl il cibeclaals alad ¥ oty 120 Jas)h

baal Ol b Gudad (A1 4038 pod | Socd | Oldas (o2 5)line LiLnd B
(FERV) Jlat! (ly (e 393 (15,8 (193 (pe d0Ld| (Bl

ln})lﬂ_l :L|_9_'z-_AA.A a_v»):dm}“ Eu.UL. 5)3.\_” e..\.:::! tdeS gl Al
el EalI 1) A gl

55130 B 638 pall il ililas i 3ygll o0 iy 1y90| iy
a5 Gl il B yee e 36555 Alewlly Baail 3lyadl
252 093 e il ol yacs i3 Jlams b 56 el sl
e LI BN cile s gall 901 Slaisy - Jladl (o) e 333

Buidigll ligiall 3 Oslabanell 0s8ughwall (gdidiuall
2 ALl 5y puanl clealls Oseinadl Lall ) Al sl

gl olalidl e La il 5 3358 el & gidl

B B OSsLaadl gt Hagn o (o ik Bl dog i
T DX PO PR WS- | R TN |



13

Loagesdl @liluedl Glo bgranall allasl Gaulty Al
2255 LeS 19058 2a3i LT Liadl oy Loy 23Sl it
el Slilee Js> nSiliall crn @lpuitl Jokal Yize 355001
obladl e carandl clubay (dogicall allonl clomgiay
L dgad Ayl @l gy Sl jubslma (o sy JS 35901 Il
Ay o3 Le Agele dilee il Gle (S)linedl cappetd Adac
e bsrall abloal ¢haly olag bl prealy abladl Jlsol
e M Ygamg Baliia Buia) BT Blaw 5 Apasanll SlLilysael)
aadlia Adleclly Buadl Blewdl 350] s Jon @ a3l
Ol LAl g Ailee o jbleall Julod cil yime Greld 2148
1 giaell gl oldee Jho Jud oo Laskaie! colgll eilalodd!
O ety (JUadl B e BlSgl! A gl 351] @l gl ety
399 A5 LAl A gl e Lewag Byoaill Buleend) ol g7 bl aieil

cdac Lt &L{aj‘zﬂ Silag b cil s 30

0S| OSals gmsans 390 02 JLaSiieal (g 139t CBlAa]

Laledly Cayall yor oladys wlad da,lay Agndl 350y <
Bl Hskaislelye Cila I Bpazdl

Uoredl wlaeliay LaloYl oblenll Ladaidll (LY sy <
allaiy Aabeadl seall alael Ay Aite (5SS Gomy 35Ul
LGpaad! Al

G bl @ juuiy dabine Ahdlos cilagline cuea <

Aaliee die) BloT alueinly Led Aagendl bl el (o 2

Sl b slae] Loty Auelanl gl 3505) YT apamill axy
Gl (Bl55 25 Uall W gpaadl cilire Liseg 2alo¥| cililesall oSxs
38 5all el b Apsgend] liluall Gle dogiaall ol Lol
Aol elaaaall JaSm of Lyl 350501 o dif gre @l Loy
el 21 B o puall jaes oy Bulmall Wgaaad] 3510k Lass
el B i Sy o Lyl Jatimall (a3 ummsall (S gl wie
B G3Sxall il J55 ane b 3 eadll Ja ¥ e Byl
Blswal s SISV B2 Jin Jalse elym g Aloall 3 gcll
Bolaadl Coytall bl ey Al ol ygunilly (ad gully dleall JLaI
AUl Aalaniedl A1 e Y1 Aedbed | cilaulady ulmodl 3lyudl 2
Sl ey 3y Jesd G &3S el il Y oells Sle Spdley
ol Jleinly i yuadl yace pbobral CALASII Ain e Lnlidl b punll
13 Gy Bus caelond By Adla JewoVl Leblam| 2al5 4SS
oo leloy Bulomall BN Hlacal (B9y0 puausid 3y95n cllia cdlS
Oeolaetl Lo 3aall ALl e 3590l 38,5 LeS . calill Jolatd) yaw
BLAN e @lls (i il Al aall ales il ol s ud !
gl gl Blas e ol 30 il g A gl jlalead gouailly Lules
Al uell 350 Gle bosiall alylast sal Lol fiasel! 4uilue
SBT @by Al alag)luw alaziely 35850 il dagan!
98 Rl IS Lgi)laly palmadl Aalie T (e llsg duSlas

Al HLE Y 38T a3l Aifie Aud) Al

G ddod> Q‘jﬂ ﬁ‘m‘j Vd’:' Loy o SHldall 3,901 =89
e lgass ji Lgtanzil Qb E\:Jl.m.uub Luadll ‘5‘}_‘.“5” 3)‘3}1
Ul Hblies 3ylaly A gidall Fowdl ollae yulas daris o

(RBSV) st sliaed) puogd| Yo (o2 polivall e Aailal! Zold )01 m

el alazial o A paddl 01 el giunall il judy il lgs
@ealie @uidy Byeudl Tady . alaedl le AN &ls )00 «lgaiy
19— 58 Aayi BT le 5S35 & lalall Lo aSLEI Ll3,00 @l sl
Shemdlialy alubed! julasy dede 303015 Sordl @ulai Lo
G Alell lasily AmSlnll Dl Glald! Lgiis Sl z gyl
029 (19 —ax85S iy La) coguall sliaadl pnslly Jb 3 Leglss
o 3901 Jglities daall wlaulailly ol jsloadl (ro e JU
Ugaadly GLa¥) jlole (et ) Aaliell 3 punall bl
5855 G Hlaleell @0 dumgie ju3ad o sl LAy (Juiially

23yl Al ALl Hlolell Jani Adass

O A paadl L8, sl95 e g A g et (gualiat
gl e 3lo 01 Jlome b Galaladl Liladl ) Ao giadl il s

Jlme 8 (sleny Gen sSLaedl 050 Of g2 :Blnid Y dog yi
e 313,005 520 @lans Lz By e s 3 puaall 2405,1
21.4_5):11_' ZL@M a_nw)__d_':-_'?‘ ML\ EJjJN ‘A..\.Z!:\ ~2\.m.\5«:«.u-43‘ peaif]
Ayl 3RUN I Ay 94l

09l 3S padl Loty S Apaald¥1 3550l olia Caigh 1890 | g
333 A dasg¥1 3y il dalated LadddV) Aidll saclaedl (50 pa



AL Bl laldl galie 3 35ally Caniall plalse dpan
blrell @ud (e’ Jroy sl Gle

gyl 5y9at) ola Ggims Js> Audlis| wlasles Sl gL

Soldial (ulols cwg Budl | @Shluwdinl das o2

Ailaiel els¥) 2uidl) sotelucell 3S e 2 yunall Bil3 5 eulail

nhantas@imf.org : 59,5I¥) syl Gle oVl 3,41

oS oLiiadl OISLals gesany 03900 02ua JLeSaiuul g 13)9A 1 LB la]

Sblrall Gle 230N 2l5,0 Aead Il @l 9a¥ly wlsSall camy <
UL Ala 0 3 Lgueals

1958 a3l e Jalail 5 231 plabidl oyl (oo elaill
el gyl bl il g

Sl bl A0, ana Y 3,0l sk

el (DY Oleliually dadl Juwdhw Judond (Ao LaiSe cyli W

slad Jyas Al 3B sl ClBLASY) sl Ay Caliee jslaie (e
Y fele Glali e Gl oo Lgd gaumilly (olill plazl)
JBlall o5

ysdl ois e ¥ BN cilaled) Jolin rew )il (5 giomse
JSole Lo Gl elebiall Juletd Ll Clluly cunlaol|
aleluall Ladlymad eudilly ekl G530l zigady e
e e Alial Gl Y Glicdoedl and Ledy Aandll Jusdloy
Ul @laalyid 3ypad @lidlio jie maliydl auiiony - olulod
Jlae V1 &S, Ul bl yy slae] geis G e (delo 1:45)
Gueaall ypiamilg delyall cibaalonll b doyidg . 3l s daals 3
35l Launits (Ul Ll JSI JBY1 Lle deli) Bl culualyud
co¥ltl Gudatt pelall dey Le 3yimy Aledl bl daslontl

A ile g gl 3591 lasdy

clelag Lolall cile gy dall S 2a3LAl) @ligaall 1 Jo¥l asdl <

0ddxR
Y eendilly Tenaill goall i ST asdl <
i) qadill le aulnySedlll agdl <
Slealeadl SlalSail sl asdl <

ol 359001 208 Ggima Jo Bblis] cilegles e gL
0954 Jol Aladn e g silileanl aadl ) @SSl ledionl dam 53 > 0

«educh@worldbank.org : s iSI¥| syl le olsdl gLzl
943):&}?1 do I e Glasl L_"‘“‘ af 2 ol g
maitalislimane@worldbank.org

(VCV) Slasliwa|

N Yl

Sl B GupesSenll Sulsdanall LS :(9BAG el (geciianel |
Ol EBLSYL dadazilly sLadYly dclyjily 3,leilly deliall
Al o) Aaiidl g Alnugially 3 puieall Gile g pdially duinadl cslig!!

iy Galiaall (e (05S)Lall (35S0 O o iy BT W1 dog s
dadazil g sLaatd¥ g dely30 s 35l g Ao Luall @iyl g e (5 sicnall
dacgially 3piiall legrially e Gl I LYY
Ol S s 353 (e 153550 O i LS dilmal] AgaZilly
S5l Gle Bypaill Slegrially pebdly Slaliad) gew
Leady Lgule BI85 Laluasy (ibogll 5T elladll 5T (gasaiall

oyl Bygmane Apulomi¥1 AL 3y gall i sis At | A5LT|
Al B ) Ay sall

e lalud! pliss suclue Gl 35500l ois Caug 13yl | Caog
lellad ] Loageuiiy colelimll Julns @ ¥lne 3 gl slgn sl
Gy Ay lemad) e 50 elualy gl Juudlew Jelhy (pomis i
el Bl e Boniioall Jlee¥1 el yind eulgal 35501 o2a



15

cilalatly Aalall Gyl A1 359001 oia B Aadaill el |
Al Sl yg s limays alazil Gle dlall Lagbl
coetBY] Gyredl Glo diea¥l @l 35linedl Gilegisgedl Gang
GaetS o2 O ) Gudginadl alatial damms 359000 00 (585 CBgaug
Juloetll 93Ty sLaid¥ e Laladl Adlall Balins 5505 81280 cgagd

alatt aly

S Liadl OSeals grsacn 390 02 JLaSiiaal (g 139l CBlaa]

S E YIS Ba oSl (bl ual Gudmd Ralall Ldlell dulins aluzeicsl <
BN ST Jusls geilly (3aLaSUlg 3lglunally (ISI) (golaim!
<yt
alall ALl CaBge @it dpeiSall codlua¥lg gVl aluzinl - <
2 el el e Bl )l sl g caladl ALell cilie Linay
Sl

(FPA) delatt ddledl dwlew Sl E

Ladsodl aibigiwadl gﬁ 09l 95euell ug&-ﬂ.glu.d‘ [EL REP- I §
Bl Al Aok e Gyl dpeieall LU L) Bsal
.?.\S.ﬂ Alaid¥! Lle LglelSails

il g BLiY S Liuall Garw a3 ()5S0 O pdsi : Bt ¥ dog
5S35 g (Aalas 33 wgutd T (ASI SLaTBY 5 Buasls Fealys
a3 LYy Sl Sl ellal oo dils cgoud
5595 15ail B 38, Laall culillay & saniiall (s of B usgs LeS

cu)fu?“ B Lf‘s‘" Alady| a;;aﬁﬁ L\Lul__n.w
gyl BRI Ayl 39l i e S ieed | ZALY

ety eualis @al Glo Lale 5,13 35901 ola 4l 1590 ooy
EDP UV DUNUPP: WY QW ES. Iy - D ES PPN | - U X - T DU - D W
2V agls geilly SIS (gabeazd¥ 5 ya¥l Gl B dalall AL
Oleginga e Aleall Ao il 5900 ol 3S3 )39 .l et LN
Jesig . daladl Aled Bubecs Juloend 3o B )11 Aaladl AL

MQQ‘M‘M@MM‘ZJMB&MB%my‘M [ |

Sle Al 3,0a0 jujed I Asel ) culiabicadly cul 9a¥1 S, Lo

LA o gl 30l Jlom LS Aol (939 Ao gl by sicac!

& e litl] 350l 500 Blaes 3 LIl poydlly wilbanill <
Ly Jledig daug¥1 3yl Aakaie olals

Lassdy LedlaTy dedlintl 3yuall 305kl Gunlially cilay,aull <

Al B Gl elabead! Lo guas s 2!l bk ! 2a3 @l s

co3aty olinll plladll jyshad pum s

o? Aueiilly oglatll Aelaieg A3latll laly e Wil clulys <
cgalai@¥l lagell

e cdlaig  Adead) Goslailly dadidd) ALEH) (o 8ysud) pesd LS

Bl o8 35901 Lyl 3l ol 92V g caluzmgial| oo g3 (S L

Jlmadl 128 3 @l ity leleall Jold Gle ngaumds ps @gilaly

(COMPv) Laa 8| Jladig

e O3Blall GungSomll gl gdunadl 0 g@ugiacad | (gutidtiaed |
A el Slalpad) Gl b Loy Bygeiilly Asbaid¥) bl
gLl ysbaty (gl gsiilly e LYy (Acdlinll 30501 jo5a

cAeUaall 3eamilly yleilly sleiia¥ly o olsdl

aaliny 21y e osSolaall 5 O hey Bt ¥ dog i
ey yuds Aueliall Aleadly ALYl damlly Loyl
c ool gLl o glaty Aaleiell ¥ Ll

om0l Agomene Bpulond Y1 ARUL 3590l pud Thetininal | AR
Syl 20 ] 2 ysall

00 03abgag sl as ¢l jud Ayl 89001 00a audy 1890 ) Loy
ooLaia VI (653 (o (o3LaBYI laall b Aadilly (slall alaie

Jul==i e 38559 (poletl gliaall jslaty dublinl] jo5a0 ileuliw B



oo lailly eeilnnie B Baataadl @lylly Slasledl (oye <
Bleaad! 138 5 @l 31

CAigel! @il Bl pewgs

(a1 35501 000 g5ima s Slaslaall (pa auiall le £33

ol e (il e Mgl ) I @SS ldiinl da 5 2 0

Jaroslaw.mrowiec@oecd.org : i 5S1Y!

108 Liad! OISaly ey 359l o0 JLaSial (sl 1390 | A1
Juloey (Aecdlinll 3080 ju5as 8 Aalgdl palicll Llo cayall <
gy Loleatadl A 35T of culellazt 30kauadl el ¥ Calizes

JSleglly Slaalecd) zoies Lassidy paliall wlls Glof idle <
WP\ Bk | S V:A SO LN WE S PP - B DY S PO | - WOUIE N

(MLCF) 4 Lo )31 SILBALET | g pmTig 5y15) W

sl 59001 ans LeS . Adlews 1y plondl cbibuwsell plaaily diaed)
3kl Sale Ly W1 351k Al SISl olelpaad 3ot
LS 3yabuall clznall cilyl ety 53,10 dlew I clzaall o
Sl ] 1S (Bsaiall pe saball dawiall gl o sla
Lallaill HLleall Cadis oSay oy Baaiall 2SI L5 ,aa Yl

Alen ) clzaul e den il

Galad Gl Ol (e Audds Alial e 35901 028 50855 Cualiy
LYl claladl wlts alewidl @l 50wl
3ybsall sl Adlewiydl il 5,05Y Legie gl of 2SI
@blastl oy Jlme oo Olaldl @l el cdlelasdl Ll
Jals GeSHliall rutid dasle AiBliey 359001 @iixdy - Adlewd M|

JRaladl Al (L 2S5l g 28 yal)

S Liall GISCals esin 3901 o3ka JLaSiioal (g0 1393 | CalAn]

Al elzaally 3l pedl bolally sbliall ilacil <
bzl 3yl o=t Goaiall lubuw (Bug a8 1gp <
Alenl clzansd e olald) sbas s I Al I

NUSUNEDRS-EE PN
elaiy iVl G puall dadaill LY el 348 Slo Cayall <
Gl e yglay 4B ) cbasidly Al culzsoall 310

c el

O Lalaalls daall Bganall clalead el yoliadlialaddl <
Slabus Jo> Goaiall albaldy] pe Lgadisl dagly d)letl
adlend 0 bz

oSy Adlenll culzand) e denlidl dalladd) Jbleodl duuss <
8515 ool of 2SI Ayl V1 bl ol alaseil oSy
bl el Caastt las Legal of Adlewal I clza !

October,27, 3 p.m. -4 p.m.
In English withtranslation into Arabic

v
i

Paulo Drummond
Director, CEF

Lalogll Sligiasd! e Osladened] (098G el (giudiiual|
Ainadl Apla 0 ligll 5T sl o 23S pall Wyl o Al siall
sl Agalaill jbolinall uudy e 2ol3 )0y i Y1 b yuall wulaiiy
Lllenal,l lzaall o,y 3500y Adleni,ll bzl dlall
Llazll Sle Coyailly Opatigall olma ¥l ol Jdelasl [i8T sl Lle
@bzl 3508yl alaiel Zalidl Lleddlly Ll

RPN

udaii Jlomes i 5Ll (g 0580 OF s : Bl W | o g
ool daslgims Al Gle 1536SH O of cale LB 00 5T a1 o yuall
JLall

cdads Al ARUL Aol 5y9adl and tiedivicetl ARl
iyl BRU L] oy s 3y 9ol] Aall Rl Tyl

il Basy Lgaads Al Byatl olia GEBLE :3)9u| Cauog
o ALEAYL) Adlewl My Buadl Blswdl 505 b Al
Alewt I eladalls Alall uly Hlalaelly Liedl (Ldslall 3,05y
A9l aE Bgaio maiag i VI B pall Luelaril) ;LY creaiy
B> Amaiadl Gounall olalaws Adlewil olaaail



17

(MFAY) (A3 b Bt sLaZB W S gaf alisicwls il g 3003 | m

Lolagdasy ISI aliall sl z3led puaml ¢33l
Slylrsdls BySall st (o olaled! Jdady 30l Jles b
Lol gl g el yauad| A‘..\.::ﬁ Adee oyl

oS Liiadl OISl grsin 3901 02 JLeSaiual (gl 13y9AT 1 CBlaa]

kel Glaolge gra dae unl pans <

e paledll slae) collad Gubad Eviews) cilizay alaziul <
Foge Ay 3151 (oo BLiteuell LI 3lSLaa g A yladll il
NS

v Byl s e oyl (e Babiiodl Collud Guls <
Leldnt g alaalaadly ST Alley o Aalaiel

limay Slgal degema B Anlicll LSMall @lgall Gul <
) q@la il 5 eelleel Lle (Eviews) alall slaidy)

ot ool abile Lle of

@ 055kl GspasSoml slgdunadl 1 9@ugiunal | (gubcaiiaed
Loleedl Doty Ao lumg Jul=rd 3l ‘;’.gu\:Lz.n Alaay| CJLAJ )
LSS dalanayy

)3 e paliols GsSHLaddl 05 OF iy :Bld ¥l dog i
‘q.\.c O Ay Asles 3,5 ‘q.g:t..d 3i slaid¥l Lo daudie duaals
e\.\'x‘u.ul.} AnlS Ll Lle 151650 RIRGINY ‘:,,u.uJ “:,J.HLJ.EH Alamdy|
UT Bl (o9i9 .«Eviews) u.‘.uL_A.EJ‘ RN ALvLS._LJaﬁ &L\L_}L{)—l
Q_U:u}“ e coyaidl 3598 193l 03 Gl cldlay (gandiadl 9So
Ja (MFX) ((C_J'\S‘” E,“L_‘::J! laay| Q‘jj (s‘.\z“u.ub Sl Je

.5)3.1.]‘ o0gs Bl e |

cdazh Bl ARUL Gyl 3ygull and sdedivicatl ARl
sl BRUT L) oyl (e 5] 3ygall Aiall dadall T,

Oa oSl d gl dag33 Al 590l ol Caugs 18y9ut) Loy

Josig¥ ! i) Adlain L2 CSeSI dbes — doliulg Adlatly JatI W

Lecolal Tl 23Uy JaB| e llad (s Bymall s cag 28590 g
pax ¥y eVl Jlaally Joladl Jandl Slgadl Jail peima o
3zl ABUAIL Jaul ¢ Lad e dadd 3.3% Jesy Sl el oy
ble @bl gy Lo 7| ddgiuwe pladll ia Jaxt oo
3238 Ol ey - ellall sl Sle BBlll Alag,ell 22l
Jadl glhad o d3lall 3:LiS (po Grummy o Wlhally Jaill (o 55T
D @l wlile (aast ) gy  Asliall La,lT cadsys
L)y ot allall Sl iy 3,08 iligias AL sgaall
083 (e Oy 8 pudazell Aaliadl Sl sl solisy Ajulew 2 3yl
glad @liladl coelias 1B ccowasill A gabog Aoy yow culel yo] 35S
ezl /YY) izl Y Lelaly 22050 ale Joloy Jail
Wil o0s sl - Dyew ueUadll dayy colialpaad ! plis pdaiiony
(1) 3 Bana¥) e Jaall e g gSnll alghoned] Audaladl]
LY alasial g JalSa a5 IMS ora JATI (pa asmdl upad
so JLEOM o ) ISl (2) o(eimidl) W3l dolaiesy Jaill

ABlal 3: LSy dondie cbigiaes el Sl Jad) bl alasial

(TESPP) Lo ,a) Jledig

dsgeadl HLET 3y5ull 028 Crnnns O98Gaall (ygutidiell
3l Aalaie b Adlosl] @lylisll e cneidl] Guliaslly (a sl
cenles P e 5pile Oyenlun adll Lial Jledy dawugd!
plaialy Jall pUs3 e 00Ul 35 Bkin] Gerdad b Audlss)
Slelasll saate dinell Slaiell fies GllXSy dsaxiell 2Ll
ey (oalall ! axblSe saind B SiLidl (Al Jie)

s S e 0y Lie S L

Aodes LS o OsSLal 5Ss o iy Bl Y dog
v sLeia¥! of Adlall of L@ of Bandl of ABUAY of Jaull &l s
31 el 51 Budlagll il g iall pnnsts Fainall L3 pim HSl5s
Sgzmall dw M- (pe JaUI pllad (pa (y90,ST) g3k Alaiadl calialecdd!

Mooty Laale C31,5Y15 Laduasy A3Uall ¢lLLd e

L il By gomame B yylond ¥ AL 3 ypl) aES s iniicuad | Aa S
A padl B3l ) 3 paall



(01 335001 008 g5 s olaslaall e auiall e g S
Jolgalaidliadle sgama 3ge /3l M @Sy Lwdial dum 532 0
«malamS@worldbank.org: 39 xSI¥ oyl Gle (Jadl Jlma B
appll le (Janl plad o SSlas T« Sauldd CoMagaly /agaally

rezapski@worldbank.org : %o 5SIY!

@353 Jailly oMbl aladl Jaily il yall (€5 iall Jie
e il L gl S cyanamn (3) (ol yladlly cmdalally gy
(3530l Mgl o LY ) A slgiSall lubad! S5
Olpally ASb,eSIl wlSyadly 5Bl fod puadly il LYy
8aLuall) ASsledl eabiabiedly (poen sl (anddeig caay=illy Golg=llg

(Y asy o8y Al due |l

2 ol ¥ gl J‘j—ﬁ;}“ Sl dmalSod Z\,.u}é)-”j dadaiid) milgl W
(VASP) dcs |y ra¥l Jgo¥ Oleds edbe t\.faé

ol ¥l sy Jlgedl Juud AmblSe ol o] le Ll3,01 <
AL Sl Jlsadl Sl @Sy 2 sles¥l/Guanll <
AL Syt @l g Sleslaall Juled <

Fom il ygmane ol AL 5y5udl pudS e ddianal | AR
s yall Bl 1) A yall

Aol ;oY) Jguo S Bpcale¥1 cualiall 559001 Jolins 23y98 | Caog
alially sl oY) Jouo¥l jlolies o Juwg lgilens aiday
sl ¥ Jagady Jlsa¥l Jeuk AxblSad Jlad 310 o] gl 2!
el /a3l Gle Als 05 A5 Hulaill 3y9u) Slads LS
Jyeo¥l Sloas aniapllad e Lgaubi 2,88 e s gunll 5855 e
Jyo ¥ gl Lgun iy il o pil] 23Lie e Jastin g a7 Y)
o2 slea¥ly Guamilly Adledl cilesleatl Aamtles oo le Aol 0¥
Lol Y Jouo Lgan a5 Ll obuzil] il I el Ll

Gyslastl eildee Sle

SVESPT - PSP PRSPV PRVNUP-S I L pESTIOPEY SYR (FS- INV-Y]
Gilal UM Al a1 B3I A cile g sall Glagial e
Lol Yl Jouo¥l pliad B Glay¥l Jisady Jlgedl Juuk dxblSal
Allailhy 2l el iVl sl Y Jeoll cileas addag
glad Jemas/ a3 ALl @l V) dee 33,0 Hulead Jriesd|
Gl ity e Blo,01y Ausl BVl Jeo¥l cileas eade
O gl 1 pe Jalaill 3a sl e 3l Y Jpn ¥ pliad Lgus i
colay ¥l Jasaiy Jlgall Jeuk Al (10153 3La3 (o yiy ulSlies)

L i Jladig o g¥) (3 o) ABhatall adtey) SLaBy) 58] ol i i) e 8 9

(sl Cufigis) pluse Acual il ) Aag) 1) Aoliadl (a <2021\ e0mmmsd (00 J5Y)
Al ) Ay s ail) Aas fille & sauca 4l iy ARG e

TR

rodl Lawins g g 35901 olia (900G uat ) (ygueaiauel)

d=0lSe @l 153 aby e Oslgdued! Sluliwll slie <
A Y|

Jut A=3lSe Jlme G2 (sleladl jloleddl sll=may 53,0l <
ol ¥ Bsats J1ged)

Jut @S o dLad¥l e Olodaddl seaddly Gyaa=mall <
RESER I PRSP (P

LA el aslas g Golalall sllz ol @

O 153550 0T 8 ety 0098 Liall iy (4T o iy : Bl ¥ | do g1

AL cYlmadl B Jeadl (e (alg3enal!

Los) wolay ¥ Jugeds Jlsa¥l Juud AxdlSa 0yils3 3ilin/slac| <

(Aol 2Y) Jso¥l cileas Ladde pllad Lo



19

adlnY! Al Slawielly Al A bgaiall wlylas
Slimgially dogaiall Jamd clylas! Calaal 5y g0l (o et LS
ey - Bled! 1 B Lassiinel bugl ciluleally calla¥ly
890k (S Lol paid A Dyl il g Lgie juuS ol (83591
iy Bl JLs) A e Teos s il e el sLoa Y ALalSI
(lasylicad] quasad Jolre Il Yoy 2SI 2L Zoladl] @
O 3 yadl HUI mang il Las V) ol yaly el ma¥l jLasdy
Bl clanle slaely dasly 33l ais ially GILell e llaall
P e g alabd! gy dilee cdo 3 Lealhaly Lenye g
JLell iy Bl LaLBI ialsall ylas dais 3 Ley Blanas¥l

Ll Jos (e gl

(s yaall gl et e 350l ol B 58,301 Caniyg
Falee Glaw (2 Lol duulysy @lseadly 33Lall 6 yanie 1l
suslell cilidlie de 3y9al @ity &SI dogiall @lylosl
Dol oyl claglaall LIS 005Ul bty 1 3 0okl

el s b

S Lall GISCals gesin 39001 o3ka JLaSiial (g 1393 | CalAn]

ALl SN Gy 31 ylalieall Ayl paliaell pant

Ay Aledl b srall wilagy)lis puboy Galis an=li <

ALYl ol ity BLell el puiiall Langss Gl ool il doy,
-l Lo 31 Gl 3L gitly IS

Logiin alaf Lall allailly Bosyall GLLSH speun se @il <
W gl g 3: el

Ao sall ST sy Emy LIV 3 Lgalpsly zales slae] <
bl gl Calia ey Je il am i 5f Aol

Lo UL Bugomine Fupuloni¥1 ARUL 3ygull poli sdetnieuna | A3 LTS

Ayl TRl 1) Ay gal!
Loy Gy ciallall 3,ltll Ealaia ol ygs ladd 139t sy
dalnie olilasly Andye dime Llad 3yl ij} e uja.‘a}a
Lola®Y 5 0 5lal ua¥l Sl sl o Jolisy . dualladl 3Ll

(MST) 4ds do gaat! H)LOS 1 H

absll @bsiad! b elodaad! 1098 guad ! (gutidtied|
S 9T Adledl 23,01 Jloma 3 crulaladl cra Libadl 1 3oy giol
-6 Agla ) sl 5T &3S yedl Wil B Ll

L B3y oLl sl S oo it : Bt ¥ dog i
S Jules (J5b lalal aelsdy ddosiall Jemd e 3yl
I

R WA [ H LTI TN SN - R PRES R S FY1]
Ayl Y1 BRI L) oy (i yd) 3ygall Aiall dagdall T,

3l3—a¥ 3)15] Lgands Ll 3y9atl ol Jolins 139t ooy
abloal Jlas b @laziuedl Ha7 2adle ddlewily doazl
Goolioy oualill @l o Ioidl o dosinall Jomd le 35031l
dals Gle 1sh et S 0S)liall Bum yall mly S yndiall Hlennl
5513l Lgeasmias gf Lgbamial U1 sagasdl lga¥1 cilalasiuly
Jemi Lle 3yaall eyl (ol e Adlewidly Luaidl 3leul
ol e Gle Lial 38501 e Busllaill jlalall Julaty Losiall
G2 bl Gle @iy sapus aileginge 35l Slads LS. -1900a,8
a0yt SV Aala S Jid (e IS ds gacal) el plas Jlms
(s o S (65 las W adly (Aladly el e Lazll oy
-«FinTechy alall L o Sl Blaiyall Hlolimally 3 Liadl usilly
oo 3usall cilindl Jae b Leulio Trumie il ga¥1 olia Gy Sy
saclasdly (FSAP) (Lell gladll @i gabiyon ) 3 Ggaiall
359l ol e (ili ) Aalio Vg . @Ilall el calizes ) 2all
sl almeis Jlme B @lpstl Jolad (oSoliedl alel 2o il
Captdy el ShE ety B Dghaall ol ylos
limgiog plolinall 355 @ualis Ladlial Linell pladll (e cpdamia

(TP) Zoylidf dwlicati W

8 055 oLiall GsuesSall Galsbunll (saghuall (gaiional]
Al 3Ll delaia Ol glia o5

dogyi e Togams ST calaslan 53 < oy 1Bt ¥ dog i
asall Gle Layas @i LS 3youtl slanl jyls coyd Bl
S pall g0



La___uJJ..\:J‘ 3)3..\.” a..\AngJJLA J}.& «LLA}L'.Q_" R Jﬁ)—n—” u—‘.ﬂdﬁ.‘a_’&uﬁ
ol Gl I3l o poles sl ) @SS Lesdinnl dan 5 o2 0
samer.seif@wto.org : 9,831

LeS Laslae] cadlaly @leban ¥l slae] yslaany 35kl doxgiall
sl ity Yandl sl Baaial cpall abily #3013 ks

LA Lt t;'L..ub_ﬁ e dlaliy Je> 3)3..\1‘ 008 yemallg
1Sl ISl [ 3y9dl oia JleSiwl g :5”..\.” I RVY]

Goolually Anal¥! @ualaall 7ydg (! Soliog len| canyas <
caladl gUall ey @lebian] e Loy Luleal!

Glelian| wye clagiant lag alall pUagll s 38 pe Cariuns <
22011 o pabeall alall glazll s

G2y alall plhaall o ciligll capat) dalall Goliell Guls <
@S,y deladl LagSatl Jrio 4l Awldl A yall cilelladtf
Laalall

Oldn Aoall clidly Joadl wall Ggaio ) duliad 5)la5 o) <
-33S el AagSaml JBYI Lo ais aladl gLlaall (s elsbias|

el Adlell LS GlLl peastins cilalisl dub <
LJL=ll

Lcenfally A0 sMAN AV peudiy Aallall 3Lt dalaia aelsal
el LS cialladl 35loell Aalhias GLa Boumae aelsdy clalasY
LabadY cslabead! B dallall 35ll Aalaio il Ll , 31 das
0 Juadll B Apadlall 5lmill Aalaia dealaiag (3)loxilly dlag yol!

Ll esle 3

(PSDSY) platf gLadtl (s Slsluas| @

Jiet ol aladl pUadl glodiie :(ysdugiunad! (guidicuel!

. LA).[LS) ‘aLﬂ.H tUa.E.” O Q‘;L‘A:'.l J...A.Q! L_J& w).” ﬁ@"‘:"b;"""“

Ay le sl oS Laedl 6o of o 1Bl Y dog i
Le 3T ‘;M}‘Y‘ 3T Aalat) AL BJ‘A?| 3i olaidyl s daals
Aglae 3y e Lelalay

ooyl Bygomicne Bpulond V1 AL 3y pdl aoth A et | 42T
gyl Al ) Ayl

alebias¥l 5)lsf Leaads Sl 5901l ola 3555 1594t Loy
359 LeS aladl glladll oy cilsbias ¥ eualaodl 5V Gle Fgaially
PSDSG) Lgwaiimionsy Lgoraed diiye talall gUagll cps clsbias| 2
caladl Lzl s @by slae duleadl Colstl Lle cUIS, (2011
clagailly dpuleell Galially duula¥ qualiall 3550l Joling
dogSall Alle wlebias] Jds po Gl dumgin Bl B dbunddl]
-(SNA 2008) %wesall wbla=ll alliy (GFSM 2014) 2014
oaelsdy alall gladll (s Sleban] | &udais BUad 3)90ll Gy

Slewad! B> T ;b:n.ha.ﬁ‘j Nﬂiﬂ‘ QLL}AA}A éU;&SJ Zt.:ul.‘zd‘

(CVGI) dwgalad! yild g duwgatoal! &\uﬂéﬁ‘@!l

ALl (95 3510] ;|Pwkw5)jﬂ‘albﬁ.@:3ﬂh\.”@A3
Lr“:.‘l:o'?‘ dgall sueliwdd! 3S5mg Jodl LBl Fouis o dslall
I YL 3yl ey (lise) dacug¥ sl dalaia

oplall Jey) Srell medill egbanlly Ssilall LY <

Aelale e 5yslial) Andiall 535S 2L puleed (Sl

2L S5 pl ) ] jlns Loy g Fualladl o Lacel
NP O W PRPELE WA

Aelaie Juds) Sreamll @uiild Adgull @lgol¥l Joo dole 3ylai <

BIP W I B SYRU PRV SOPOUS ISP N LSO [P N PSS
o) s Bl SIDL Al COISAl b ol
e LS LIS B8 rarel) Rl ooy Joss 55 bue Ll 5ns

A el I Byl Rl b i ylenl] @ il

o Jlme B Galalall (e Ogaadinall 09 0T : Bl ¥ dog o
el e aS el ag )l

Lo il Lygmins :Ll_).:.\m?‘ Al 3y 9ud! paas Tdauniiad | dalt)
Cao pall AU 1) Ay gall

20



21

Higher oil prices will support oil exporters, but headwinds dominate the
outlook for oil importing countries with slow vaccine rollouts

Low vaccine availability, declining policy space, and exposure to tourism will weigh on outiook for some groups

MENA: Diverse Set of Factors Affecting the Near-Term Dutlook
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Webinar on the IMF’s Regional Economic Outlook for MENA:
Inflation Dynamics and Spillovers from U.S. Monetary Policy
Normalization

May 31, 3:00 - 4:30 p.m. (Kuwait Time)
In English with Arabic Interpretation
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Reminder: Overall Objectives of Special COVID-19
Regulatory and Supervisory Measures

V4 \\ To support the economy,

[ | financing activities, liquidity
\ |/ and other financial services
COVID-19

\ /

\_,___,.‘
Regulatory & =
Supervisory =7

Measures Sl .
/ l To maintain the global

framework with

Q ﬂ ‘ alignment of the prudential
i / international standards

20335 Agelilly slidly Jaally Gaall GIoall Glidl God gt
ﬁuudj UA;;&&:J L.uj.&lﬂ Q‘AL&)b QUJL 5)3.}..“ L_’j u:_S)L&m.”
sl aadl e 2SEN elalcly gLl 2udng

Ayl 35500 028 Ggima oo Silaslaall (e duyall e gL
poladl Jol Sl T cande ai) ol ) @SSlLedinsl dumn 3 > 0
Bty lsladly Janll Ginell Gloadl il samss duelaiaYl

.eMBeD) zafif@worldbank.org)

eyl Hgrmana Byl Y1 AAUL 5y gl a ks +heiniinad | 2201
Sl B I Ay pall

ke Lesy 591 aiall L LS5batl slall o) 1390t iy
5yl 3ie 3 30 alaia ¥l B ilualiaadl gaissly T G cilosSonll G
colubad! Jles 2 Baall @bueill e Jolaill S5kl aslally
Logd Glecald dpaal Sl wadl Gle aaiad Gl clabaad! 539
Taalg Ae gazma (2S00 LeS el bl Blel yay el a0l 3Ll Juay
LalaBY g Tcudilly e lain V) Jalsalls aleia¥l pe ol 5001 opa
— Juolall an @iy eelladly 2,391 4SE e S5
Gl cleasll jubgiy L sloiSally aubslyBgyull @ladlly dalisl
@ Gle Babiaall Aasylally clialiaad] pny e Lellad| <o Lo 1,8
Lo ¥ aaiill cile g pding geal o 3ullad le (55 150 (e Lef e
Olabed! o paill Gl OLE (g ol 5l @bl o
Lol Slaill 3)Sie Yol Has o Skl andl Gle 2aSLal)
oroly debad ledl oy ol ¥l e Sl B Aundieie A3k
el ke el JLSCaTy @lsagll pan @l Sle clulu)

Y e e H35 T eyl Al

(FMI-PP) Gl ylaadfg foabeat | :Ad Lot 31 gwdY Al dccd i

ol il (5S35 9al 52 Caners By el Sl pELLY| g Lalasl
@l yag BlSlaall zilady @lpsleall o gupe plasiul el
il alidee Gl Ll @l poslaad! 38,5y . (a1 clals g il
alell il gfeue uadg Tiue 24 Lasacy 2dlall 3l eedU 2ol
Lol LLasll (e Iyl (eued] dumgiany (zlad¥l by
e dgell duad Il blastl y5las Lix 515350 o Al gl gaall Jio
@ Gulaadl bl (8Ll alad] sl ued Il ol IS5V
plladl Jlme¥l sae e ol il aly Al le Leaadaty oyl
3o &3Sl eilesginally ALl 3lHs¥1 ciligesd allaiy aoull
Asugies ol le asE G I @l ke Ll AL
AplsYl abileally (OLasYl ybleag (H9lall Gulull Slass 42
338 ed| ciledgically (Waradl pboliag alowdl e CaBgill 350509
Sbbeadly dslall Jlea ¥l bleag dyaaill cabigeadly Adlell 31, s
e gl GBS (I il Glee gyl ey ey Al

cobaglaall podaminl lads g e Lozl (o gyall

Badbs gl Slisiaall B Olpanall 10sBughuall (geediuall
ol @l e (ALY Ellaf B Oslany (il Liall 3] Alacagiall
iles @l shenes 381 re o5l (oo 5T (S pall Wil

aldee 8 5,5 ouSsliel) ol 05Ss O a1 BT Y dogy
elaig paadl @l e clgale B8y AL (315D Al Al
L) 3l gD 338 5t cule sgionadly ALatl 31y oWl Aiged

o 3L Bygomane Rpulomi¥1 AL 3y gull i sis il | 250
Al B I Ay pall

Baaill 31wl 5)lsl Leands Sl 5y91 ol 35,5 13981 oy
Sl Al 3lsnd Al dad! aldee alo e ddlewd s
Aolidly alegad! @la,d Lo 3:LSy Ladladl yolic 333

oSy Aalladl jbolzall e amll qel b Gleg oty dysels



(RSCRE) Lo ,8) Jlodig Jawg¥! & ,dt| datais

Owgieasl) Gl dogaial &t oull )yl Jedbew conias aib L dayl el
335l @labid! ahls Lueal @lpsll coiyly (oellally bl
Ayl BHlmill Lilye OLd ope Julal (90 sl Judbes dgaual
ograll oia Gauls 0gdy a3 dayg - aelsall Lo Aa3lally G giae]l
plial pocun G ASEN 385 pagnid N Jposll Lulad
a8 Jo> ) pudyy Lewliall ol wblamial past olale!
O gdenall Buda yadl ol (ysSiieeg - AubEiidd! cilosall slawin Yl
9] oasiy Aaed] Hlalieall spid t AL Saaw ¥l e e Sl

cbeall Gawe iy ielaliy Vs cleshynad) ushy o esSall

Ayl B9l ola Sgima Jyx laslaall (e ppell le gL
@he sgame aisa /o0 Badl I @Shladinl 4as G2
g,y ay Lo (Ja i Jlme 3 T aleasdl
J| 9 malamS@worldbank.org
oSV gyl e (Jail plia® ol Slas i (Sanlas

rczapski@worldbank.org

M ugal 4 Ll

Oalgiaall HLSS 3y00tl oia Cucais :(98ugiaal | (gutialiet|
Sradl Aalaia B Ldbosll @liedl (re Guaidll uliaadly (e Sl
oSl Baiat B 5yalie (geslun ol Lyl Jledy dawgdl
alatdl Slies WaSy egildgions U (e 35lilly Jaill anBYl
sl o ealud Sl (<lest! Jie) Alall @il cleladll ssaie

S e €L B S ey - sl Jeudls

@139 Aodess HLS e 0sSsliall 058 OF Haiiy : Bl ¥ o g )i
1595 Orsualy il HLaiiea of 35letll of Adlall o sLat®¥I of Jail!
Ao sll ileabaadl 5 ol il T Sile g piiall mpanad @uly1,3 2Ll b
Lasuasy oliwaslly sl Jedluy a3yl JolSl dlatall

Ly Lgale o1, 5315

ool Bygmins Bjulmd¥1 ARG 5yl ands shedinined | A2l
Al B ) Ay sall

Llsinl 5ulaS e LM Loy —1908 S Amily el :3ygutl Cirng

edlall SLaiBY sl a3 LeiLis o Sl Balond] daiall e - guall

42



43

et | e g gl Covamy oyl il 590

sz ;‘5,&?\ EWESN e QLd'aJ.AJ‘j B 9iall L@:Ha:»%,:dt <l ygal! /L‘:‘-““-E; Gl youdl ule guinga Jou dygn

2023/2022 sl

891 lgie [ googadl del b agnt!
sLual) 2Bl ag AaS gty woilay M1 Jugedy JIga¥! Jud AmdISs
(FTV) delal adledl 2alaz  METAC
(VASP) sl oVl Jeo¥l ciloas edda plad o lay¥l igedy Jlga¥) Juud AxdlSed duld g Luaudamill w51l LEG
oulzmag Lidnyal Jlediy daews¥1 3l Aalaia laly o aie $3LY15 sledll BLAKS| o alall gladll 555 et le Jood a8 OECD
(CORP) Sz eletl ybatl]
Aoladl Aot dwbew
(CVGI) dusalall i s Ruusalell pleadl Syamll qutl  METAC
(CM) a,uaill 5yls)  METAC
(TPAT) Gualailly a plaidl : 2 punll 3,1¥1 g dralwal! FAD
(RFS) 35351 qes @l 5o FAD
(SPDSV) due Laia ¥ &Lzl yigi olad WB
(UAMFR) Lg3lal5 Lgauadis daladl 2Ll jlolins ogd FAD
S LatBN (g alatl SLaTidY | s
(MDSV) ISI1 slad¥! &l sy ICD-AMF
(FFV) daladl a0Lel Jbi  ICD-AMF
(FPA) Zalall aled) fealics Julxs ICD
(MFAV) SIS eal ) sLaa¥l sl gaf alasialy Julwilly 5l ICD-BAM
(FPP) ISI) slai®¥! doma g cluskins ICD
(VDSV) jlasll oyl gybolge pagess  ICD-BAM
(MRC) apapdall 3l gl dill olald) o SISI sLaiz¥l 5,050 [CD-AMF
Sl Olegibdgag ASI SLAIBM daguomt| S¥ Lol
(CBPV) @yl yumall o sgumll yue aball allas MCM
(TESPP) Lz sl Jledy daesg¥! 3yl dalate 5 SsSIl Bolen — Aalatias¥l g d3lL1 Jaill WB
(MGEV) ezt ¢y 81 glowell ST1 Buaload¥| o goul! ICD
(SIFDM) 3,31 553015 Aledl L g3l Jgo 3, lima Lilind MCM
(MCCv) 3Ll yuailt S sl ICD
(WEE) Laay,3| Jledy dacsg¥) 3 dl Aalaia o Jundly STy e Jguamll B 5Tl (0,3 jujal WB

(PPMV) Gamaliedl ¢ysladl by Lo ya) Jladig dacug¥1 35800 laly 3 osenll eyl OECD



33901 Olsie / gouagall

5ol Olegngag ASH SLaTBMY Aygomtl S Lol /auls
(IGV) Jalid! seit!
(CRS) Ll spesall Guimil jlone 139, SIV Hlolaall e &l3)01
(CBDC) &3S 5l gl (ye 3yaliall 2uad y11 cidlaall
(FDFIV) ILell Jsaddly SILall slatl]
HAladly gzl gLl

(FERV) JLell uly e 3568 258 (393 0o &b Gyl jlasal ol et G138 el 52l cililac 8 3)lize LiLiad
(RBSV) sgamll sbieall gl (15 o jloliall e 2a3La11 240,01
(MLCF) alewai 1 culiatl 5,y 3,10
(MST) 231 dogaiall Lol
(ERPV) (ol yas duli
(CBK) 438 !l gl o 35811 clileall @l
(MPV) dpuail| dulend!
(TBD) (638 el s8I sl e yglaidly 3zl 33l
(DMIR) (33 peiticsall cilBhe g Lgy §LY15 0501 3515
(BR) LeeLingi Bgady lgidl USa 3ale)
(FMI-PP) el laatly Goaleadl s 2lalt 3l g d il 2l

Ol bas ¥
(PSDSV) alall glazll 03 cslelias|
(CPI) cllgiowadl jlacl yiie
(NAS-AV) anite (§sius — desill cblaztl cilelas )
(MFS-A) aniiall st -2 dlally Luail olelas Yl
(RPPI) 4Scadt el jlaall Hlawal ol ydige
(EDS) askitl pall cilelias |

ST Gleggag agiitly 8ylnt|

(VOV) @laled! gread ool ,2Y olelially dadll Joudla Jud=t Sle 2iSa gy
(COMP) Lisya| Jledng dawug¥1 3,21 dalata o ecudlinl) 35050y pogiilly dan LV Geuses
(TP) 2Lt dculiead|
(HC) Lizs,2) Jloing daug¥! 3 ill Adlaie o (il JLall uly 2985 Juzead
(BSPP) s ylaalt Jubs — Laladl culealcadl e A850ll aglall Guulal

(RSCRE) Lias 3| Jledng daeug¥! (3 il dalaia 3 anld¥) Lot Lguenly sgaall e 3yalall auysill Juadlbes

el gend|

ICD-AMF
MCM
ICD

ICD-AMF

MCM
METAC
MCM
MCM
ICD
FIN
ICD-BAM
MCM
MCM
MCM

MCM

STA-AMF
METAC
STA-AMF
STA-AMF
STA-AMF

STA-AMF

WB
OECD
WTO
WB
WB

WB

44



45

ol Tese 31 Cilgandly iyl fy (el ey

Tl Zhsed @ud Gumdipadl/@ldbll Leds g Gle el <
Sle miall Jpas GlSY Jeall 2ga (e jaliall duel I dganll
B9l oygunn e Aablgall Lo g dngSomll Agamll (o dans) 4833

aodl pue Jaly Buell Al Z3s00 @il cldb jauas <
e Jloyl poo edadd climall uS)Liell LSLEG g S0y
ileslaall oS o el dgll le g e |0 Al ) Lgie
0 amll oyl @il g 51 b5l Anlnll (333 ysllasll
<391 il (59 SV sl pae pagedl) Jlusyl

2 lg¥l Can (e Lgumdipe oS Aue Ml cilell e Gan <
Clgnll e Sley 35500l scam! Gakd e T pady Sl
el b gnal] aniiall a3 e Wil oyl Ble e
iy il g o Jeally aepslSY) Balall o e Lan Yl
Sl e daall clgmll G LS 350l g yinge Lollra
eilesSnt qgilons saiion ol SsLiell e el B
el Al g Rl ey B

G2 1 oyl BaT B il AT aleia¥l Ol ik <
@il gl elane aodi . Layudg oy L y5all dex ,all 33
Lagies a0l Bam il g3 e Asulamd¥l 5 g yally Ayl
Al AL 55 ) Lauaiiall @lypul ¥l B Y)
BRI 305101 9l pam A Latas (3l Lgaslls Carens Jazia

cdazd A yall

La8y Wl pelee alen daiiys cuidl cuaniiall sls¥l Slass <
B9l g gm g

@aEl Sledl aesedl 3 58]l Gl oldbll @ud comy @
398 Sy Lol

el SLERYI e Jytens 5590l GISA Capoil] Tins sy 4
@losles @l Joyd (uSHliadl HLENT syzmany - Gummdipall
cBegall @lasleall o Loyl g & yla¥) @l il e Aliada

e o0 Al A Laall lsiall ueniiall e Sl <
Laslaail 3,58 Jlebs 3y0utl Aadil ore Laydy ol ycsleall
B9l ygunmmt Lol oyl piia 153555 0T Gomy 1205 < JalSIL

(Lol o Luasd elyw) Jsdodl oiliall Sle uiy <
JleSiaaly ladll puen spamy sazmall dcsall (B 3540
O 39l G il Balgd e ey (S el dadiyg 13590
colllaiall ol osail Y il Ll

ddalu o i pedl o Jl (2 JoBl) jailas

ple Clall plasyly 3l b Raolemud) DU ssal |ylai <
il e Bl @lygn b ALl pely3 Aalaiall B (gl
e ST ypinn Jaena 6 Sm V3 353 JSI framipall 2313
Ot JS 3ty B ya W) 35l (il Hpua of Al B (15590

|3 el

Jogailly sLeaid ol aaill Bgais 38 e Caili O dall (e
2022 yuaiian (ol Bygunmll Slygull @udS dacg¥l 38l o
Sruun leg cugsll B il S8 Lumaall LoV el 13
i Gy alimall dacilly clygadl Sl andyy L @llall
Lo adeds Sy Hguazell HLEY) qale pBy a8 Lae!

ol ya I s

iy pdbsally apilmally (Soliall dnw le Blaxlly
L) a bl il Jeds 3l Al sulaall e sae Sl
coelan ¥l uelall slelye go (Jpiosll die PCR amd slyals
5k o o alat Les yaliall il )yl 0 0 s Cagen
2 el Sldlall anze ] Ll @ o e (mall ol

cenuliall el

Al Y Ayt sl ke B 385l pstion (3T 2l (e
daleig diglels ol ol @A 2 Ao ydall sla e‘.uiuu‘ bl Gos
LeS (V1 2 la¥1 b il a5 Lok - ol sl punie GuBmd B

S (90 o2

as)Liedlg Sge | yulaa

Gl Wl Beais Sy Layde U1 Al @lyadl <
Ol Jgguet dgase dacug¥l 3,801 b Lsailly sl
gl Jgdl dasls B sliae Y
esSall Slemll Galise e Tasly miedl 0sSs Of cu <
o a5 bl g B 38l Hhad oy dogpldl Gagis!
bty clealellS Al jud digal sl Gsleay (olad
gl Waidly Adlaall
-9 SIY @l 5 3geally Lo cilygll Hoas <
Sl drg 1Bgetly Laygins (98 ) Oyl <
AL @lylhgs A5Seadl Wendl I sgendl @bilas
g0 o Apinall (621 duasSall 3362 Y1 ) 28LYL
Slelyal elal mglae cilga (o G dipall lo Auing 359!
S adl e 3yaliall 3pe il lilas b Al el il
EPSEVS PV ) (T (PR VPRSP Ol [FPNE (R
13 y9a01 ysaame! (g 0 wadild I a1 il (ppoial
. http://imf.smartcatalogiq.com/en/current/Catalog/Kuwait-CEF
Layasy il Ayl @lypdl puen e daslyll s (ggimy
<Yl e 9y ST @ldlall @ud sl S G 38 5l
gLl pead Gl lyadl HLas ] el pall Sle iy (OAS)
G5l By e aball SHI b dedl @led )Yl
-(OAS) g yiSI¥l allaill yie @gibills @guil ool
Ao gidag dolma cilygs b )Y pue 30g IV il <
O 4 goenadl suall Gle 053 6T da g3 Wy ualazell ageal
LSl Gl b oS Linedl



JL_a5¥|

www.cefimf.org : 5o mSIV) Liadge 35035 Lo o ccnlaglaall cra sl

LA JLai¥ ] Byl n] alaeiad oy leadia] ol aSlazedU

© © ®

PNPESAY 9 SIY N Ly SLaty cailgl
@imfcef cefinfo@imf.org +965 2224 5055  +965 2224 5050

3t e JLaai¥l oy gy Y el Laaaia U

Aigagyd glgbs .
dacsg¥1 3l o Jugailly SLaat®O ol wdill Gain 3850 yuie

5 © @

Olgiial! 9 SIYN ! il

dacug¥1 3yadl B Jagailly sLa®W gl wadll Bguias 3S,a cefmgmt@imf.org  +965 2224 5055  +965 2224 5103
JEL R I UN [P W (WA |
10 59 51951 i gdeseall paze
cagSI Uy

el wail) Fguial el yaelly JLasd

s $Y83 / Bkt

Qb.\ﬂ‘ ZLJ.A.G Jgra u;\‘zd.u.“ BJ‘J! (q.u.& - Z\.v\.'?“.t ‘q.ul’o u.u,;)

© © ®

Olgial! 9SSIN Sy sLaty ailgt

International Monetary Fund insinfo@imf.org +1202 623 6490 +1 202 623 6660
700 19th Street, N.W.
Washington, D.C. 20431
U.S.A.

46



